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Hackensack Meridian Health Network

Consolidated Balance Sheets

June 30, 2026 and December 31, 2025

(Unaudited)

( in thousands)

 June 30, 2026 
December 31, 

2025
Assets

Current assets

Cash  and cash equivalents 425,288               327,662$              

Patient accounts receivable, net 1,100,280            987,771                 

Pledges receivable, net 41,321                 48,825                   

Other current assets 1,089,614            1,042,366             

Assets limited as to use and short-term investments, current portion 1,357,479            1,315,844             

Total current assets 4,013,982            3,722,468             

Assets limited as to use and investments, non-current portion 5,504,092            4,972,993             

Investments in joint ventures 214,479               228,560                 

Property and equipment, net 3,937,939            3,859,559             

Operating lease right-of-use assets, net 513,176               307,804                 

Other assets 590,484               487,698                 

Total assets 14,774,152$        13,579,082$         

Liabilities and Net Assets

Current liabilities

Current maturities of long-term debt and capital lease obligations 69,527$               68,782$                 

Current portion of operating lease obligations 44,305                 43,707                   

Accounts payable and accrued expenses 1,393,342            1,276,432             

Other current liabilities 275,593               254,584                 

Total current liabilities 1,782,767            1,643,505             

Long-term debt and capital lease obligation, less current maturities 2,754,823            2,768,967             

Long-term operating lease obligations 496,737               283,729                 

Accrued pension benefits 6,787                   6,928                     

Other liabilities 670,634               628,496                 

Total liabilities 5,711,748            5,331,625             

Net assets

 Without donor restrictions controlled by the Network 8,595,048            7,789,023             

Without donor restrictions attributable to noncontrolling interests (14,694)                (12,370)                 

Net assets without donor restrictions 8,580,354            7,776,653             

Net assets with donor restrictions 482,050               470,804                 

Total net assets 9,062,404            8,247,457             

Total liabilities and net assets 14,774,152$        13,579,082$         
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Hackensack Meridian Health Network

Consolidated Statements of Operations

For the Six Months Ended June 30, 2026 and 2025

(Unaudited)

( in thousands)

 June 30, 2026 June 30, 2025

Unrestricted revenue and other support

Net patient service revenue 4,911,056$          4,410,406$          

Other revenue 348,651               324,717               

Net gain on equity investments 3,410                   (3,734)                  

Net assets released from restriction    used for operating activities 14,769                 15,182                 

Total unrestricted revenues and other support 5,277,886            4,746,571            

Expenses

Salaries and contracted labor 1,767,621            1,640,904            

Physician salaries and fees 539,741               475,096               

Employee benefits 427,189               374,116               

Supplies and other expenses 2,104,010            1,886,577            

Depreciation and amortization 168,088               160,139               

Interest 44,894                 48,060                 

Total expenses 5,051,543            4,584,892            

Excess of revenues over expenses before other operating 

adjustments 226,343               161,679               

Other gains (losses), net

Investment income 466,411               206,123               

Other gains, net 10,517                 13,224                 

Excess of revenues over expenses 703,271               381,026               

Other adjustments in net assets without donor restrictions

Net assets released from restriction for capital acquisition 11,699                 59,257                 

Pension-related adjustments 86,381                 (6,610)                  

Other changes 967                      5,910                   

Distributions to noncontrolling interests 1,383                   969                      

Increase in net assets without donor restrictions 803,701$             440,552$             
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Hackensack Meridian Health Network

Detail by Hospital Campus - Consolidating Statement of Operations

For the Six Months Ended June 30, 2026

(Unaudited)

( in thousands)

 Hackensack 

University 

Medical Center 

 Palisades 

Medical Center 

 JFK 

University 

Medical Center 

 Bayshore 

Medical Center 

 Jersey Shore 

University 

Medical Center 

 Ocean 

University 

Medical Center 

 Old Bridge 

Medical Center  

 Raritan Bay 

Medical Center 

 Raritan Bay 

LongTerm 

Acute Hos 

 Riverview 

Medical Center 

 Southern 

Ocean Medical 

Center 

 Carrier Clinic 
 Hospital 

Elimination 

 Total Hospital 

Campuses 

 Other 

Affiliates 

 Total Before 

Elimination 
 Elimination  Total 

Unrestricted revenues and other support

Net patient service revenue 1,669,749$      130,897$         497,552$         126,630$         939,727$         329,023$         96,532$           118,893$         6,784$             226,504$         170,368$         60,449$           -$                    4,373,108$      568,643$         4,941,751$      (30,695)$         4,911,056$      

Other revenue 69,431             2,728              16,528             503                 21,416             4,966              865                 3,488              38                   2,830              2,192              560                 -                  125,545           309,036           434,581           (85,930)           348,651           

Net gain on equity investments 8,810              -                  1,820              -                  -                  -                  -                  184                 -                  -                  -                  -                  1,539              12,353             (8,759)             3,594              (184)                3,410              

Net assets released from restriction used for operating 

activities 5,529              32                   565                 355                 4,266              328                 40                   61                   -                  602                 146                 667                 -                  12,591             2,178              14,769             -                  14,769             

Total unrestricted revenues and other support 1,753,519        133,657           516,465           127,488           965,409           334,317           97,437             122,626           6,822              229,936           172,706           61,676             1,539              4,523,597        871,098           5,394,695        (116,809)         5,277,886        

Expenses

Salaries and contracted labor 513,272           52,086             213,111           46,478             304,840           128,872           32,988             49,755             3,301              86,317             51,062             42,683             -                  1,524,765        242,856           1,767,621        -                  1,767,621        

Physician salaries and fees 38,055             4,151              18,010             2,772              24,624             10,293             2,616              5,955              32                   4,843              4,151              3,716              -                  119,218           420,523           539,741           -                  539,741           

Employee Benefits 127,317           15,106             59,445             14,349             80,439             34,689             9,778              15,427             591                 23,094             14,028             14,688             -                  408,951           113,899           522,850           (95,661)           427,189           

Supplies and other 828,822           45,427             236,467           51,155             457,020           154,081           32,066             45,655             1,805              102,945           77,771             9,951              -                  2,043,165        84,614             2,127,779        (23,769)           2,104,010        

Depreciation and amortization 56,944             3,825              18,378             4,733              30,698             10,673             2,426              4,126              299                 8,254              4,092              2,450              -                  146,898           21,190             168,088           -                  168,088           

Interest 18,464             1,293              3,057              1,354              8,891              2,652              819                 1,808              -                  1,877              1,265              -                  -                  41,480             3,414              44,894             -                  44,894             

Total expenses 1,582,874        121,888           548,468           120,841           906,512           341,260           80,693             122,726           6,028              227,330           152,369           73,488             -                      4,284,477        886,496           5,170,973        (119,430)         5,051,543        

Excess of revenues over expenses before other 

operating adjustments 170,645$         11,769$           (32,003)$         6,647$             58,897$           (6,943)$           16,744$           (100)$              794$               2,606$             20,337$           (11,812)$         1,539$             239,120$         (15,398)$         223,722$         2,621$             226,343$         
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