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Hackensack Meridian Health Network

Consolidated Balance Sheets

September 30, 2025 and December 31, 2024

(Unaudited)

( in thousands)
 September 30, 

2025 

December 31, 

2024
Assets

Current assets

Cash  and cash equivalents 423,275$             211,572$              

Patient accounts receivable, net 994,452               932,811                 

Pledges receivable, net 44,782                 73,230                   

Other current assets 875,298               856,013                 

Assets limited as to use and short-term investments, current portion 1,239,571            1,388,427             

Total current assets 3,577,378            3,462,053             

Assets limited as to use and investments, non-current portion 4,731,068            3,983,546             

Investments in joint ventures 207,078               198,730                 

Property and equipment, net 3,804,886            3,590,250             

Operating lease right-of-use assets, net 317,910               321,457                 

Other assets 450,436               393,078                 

Total assets 13,088,756$        11,949,114$         

Liabilities and Net Assets

Current liabilities

Current maturities of long-term debt and capital lease obligations 68,056$               145,525$              

Current portion of operating lease obligations 64,216                 67,174                   

Accounts payable and accrued expenses 1,279,808            1,211,251             

Other current liabilities 250,765               176,049                 

Total current liabilities 1,662,845            1,599,999             

Long-term debt and capital lease obligation, less current maturities 2,769,543            2,773,661             

Long-term operating lease obligations 290,050               279,258                 

Accrued pension benefits 3,210                   7,074                     

Other liabilities 632,586               571,445                 

Total liabilities 5,358,234            5,231,437             

Net assets

 Without donor restrictions controlled by the Network 7,282,459            6,255,444             

Without donor restrictions attributable to noncontrolling interests (8,066)                  (2,588)                   

Net assets without donor restrictions 7,274,393            6,252,856             

Net assets with donor restrictions 456,129               464,821                 

Total net assets 7,730,522            6,717,677             

Total liabilities and net assets 13,088,756$        11,949,114$         
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Hackensack Meridian Health Network

Consolidated Statements of Operations

For the Nine Months Ended September 30, 2025 and 2024

(Unaudited)

( in thousands)
 September 30, 

2025 

September 30, 

2024

Unrestricted revenue and other support

Net patient service revenue 6,655,323$          6,070,047$          

Other revenue 511,378               466,306               

Net gain on equity investments (1,170)                  (2,265)                  

Net assets released from restriction    used for operating activities 25,262                 17,688                 

Total unrestricted revenues and other support 7,190,793            6,551,776            

Expenses

Salaries and contracted labor 2,477,330            2,328,832            

Physician salaries and fees 714,818               581,689               

Employee benefits 572,940               495,385               

Supplies and other expenses 2,684,532            2,521,555            

Depreciation and amortization 241,611               228,979               

Interest 251,656               81,210                 

Total expenses 6,942,887            6,237,650            

Excess of revenues over expenses before other operating 

adjustments 247,906               314,126               

Nonoperating revenue (losses)

Investment income 590,835               537,962               

Other gains, net 18,998                 17,076                 

Excess of revenues over expenses 857,739               869,164               

Other adjustments in net assets without donor restrictions

Net assets released from restriction for capital acquisition 118,020               8,364                   

Pension-related adjustments 37,767                 70,403                 

Other changes 6,675                   (32,389)                

Distributions to noncontrolling interests 1,336                   532                      

Increase in net assets without donor restrictions 1,021,537$          916,074$             
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Hackensack Meridian Health Network

Detail by Hospital Campus - Consolidating Statement of Operations

For the Nine Months Ended September 30, 2025

(Unaudited)

( in thousands)

 Hackensack 

University 

Medical Center 

 Palisades 

Medical Center 

 JFK 

University 

Medical Center 

 Bayshore 

Medical Center 

 Jersey Shore 

University 

Medical Center 

 Ocean 

University 

Medical Center 

 Old Bridge 

Medical Center  

 Raritan Bay 

Medical Center 

 Raritan Bay 

LongTerm 

Acute Hos 

 Riverview 

Medical Center 

 Southern 

Ocean Medical 

Center 

 Carrier Clinic 
 Hospital 

Elimination 

 Total Hospital 

Campuses 

 Other 

Affiliates 

 Total Before 

Elimination 
 Elimination  Total 

Unrestricted revenues and other support

Net patient service revenue 2,256,719$      167,562$         696,178$         177,370$         1,234,503$      466,799$         135,434$         149,545$         7,577$             334,405$         225,648$         75,165$           -$                    5,926,905$      770,037$         6,696,942$      (41,619)$         6,655,323$      

Other revenue 95,184             2,646              24,021             1,041              26,535             6,421              1,241              3,618              -                  4,093              2,312              476                 -                  167,588           451,740           619,328           (107,950)         511,378           

Net gain on equity investments 17,221             -                  2,530              -                  -                  -                  -                  576                 -                  -                  -                  -                  2,685              23,012             (23,606)           (594)                (576)                (1,170)             

Net assets released from restriction used for operating 

activities 11,831             20                   1,971              244                 6,354              816                 144                 129                 -                  683                 112                 1,078              -                  23,382             1,880              25,262             -                  25,262             

Total unrestricted revenues and other support 2,380,955        170,228           724,700           178,655           1,267,392        474,036           136,819           153,868           7,577              339,181           228,072           76,719             2,685              6,140,887        1,200,051        7,340,938        (150,145)         7,190,793        

Expenses

Salaries and contracted labor 722,580           76,378             311,312           66,430             412,299           182,730           47,715             73,667             4,376              120,204           73,277             59,038             -                  2,150,006        327,324           2,477,330        -                  2,477,330        

Physician salaries and fees 47,154             6,498              15,200             3,947              33,563             14,232             2,623              4,405              41                   7,051              3,471              5,127              -                  143,312           571,506           714,818           -                  714,818           

Employee Benefits 172,538           21,368             81,141             20,065             106,908           47,855             14,115             22,269             1,052              31,547             19,027             14,397             -                  552,282           136,384           688,666           (115,726)         572,940           

Supplies and other 1,169,656        59,853             329,016           61,589             587,427           201,222           41,583             55,533             2,909              144,964           101,765           13,440             -                  2,768,957        (46,631)           2,722,326        (37,794)           2,684,532        

Depreciation and amortization 84,912             5,312              27,062             6,721              45,214             15,336             3,639              5,686              526                 11,551             5,684              3,368              -                  215,011           26,600             241,611           -                  241,611           

Interest 31,208             1,796              4,914              2,226              14,118             4,420              1,393              1,933              -                  2,708              1,660              -                  -                  66,376             185,280           251,656           -                  251,656           

Total expenses 2,228,048        171,205           768,645           160,978           1,199,529        465,795           111,068           163,493           8,904              318,025           204,884           95,370             -                      5,895,944        1,200,463        7,096,407        (153,520)         6,942,887        

Excess of revenues over expenses before other 

operating adjustments 152,907$         (977)$              (43,945)$         17,677$           67,863$           8,241$             25,751$           (9,625)$           (1,327)$           21,156$           23,188$           (18,651)$         2,685$             244,943$         (412)$              244,531$         3,375$             247,906$         
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